MPR: 15.50%

Sept22 Inflation Rate: 20.77%
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Domestic Equities Market Closes Higher by 0.73%; NIBOR Rises for most Tenor Buckets amid Renewed Liquidity Squeeze...

At the close of Tuesday’s trading session, the domestic bourse extended its bullish streak as its All Share Index (ASI) rose by 0.73%to close at 44,788.14 points. However, the
Exchange recorded 19 losers against 9 gainers even as positive sentiments dominated the market. Hence, the year-to-date gain of the NGX ASl climbed to 4.85%. Notably,
today’s bullish momentumwas impacted by bargain-huntingactivity in BUACEMENT (+10.00), JAIZBANK (+8.99%) UBN (+8.47%), and STERLNBANK (+2.63%) stocks. On the
flip side, ROYALEX (-9.64%) led the laggards’ chart, followed by MULTIVERSE (-8.50%), MAYBAKER (-6.67 %), and CORNERST (-5.88%) accordingly. Sectorial performance
was weak as three out of the five indices tracked closed in the red zone; the NGX Insurance, NGX Consumer Goods, and the NGX Qil/Gas indices declined by 0.24%, 0.09%, and
0.18%, respectively. On the positive side, the NGX Banking index and the NGXIndustrial index rose by 0.49% and 4.01%, respec tively. Elsewhere, market activity camein strong
today, with total deals, volume, and value increasing by 17.25%, 120.12%, and 25.84%, respectively, to 3,385 trades, 159.21 million units,and N2.73 billion. Interms of volume,
MBENEFIT was the most active stock, with 47.43 million shares worth N13.28 million changing hands in 12 deals.
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FGN BONDS YIELD

Current =——=26-Sep-22
18.00%
16.00%
14.00%
12.00%
10.00%
8.00%
6.00%
4.00%
2.00%
0.00%
N S W S SN R R S WY
L N I N IR I RS 2
A A N A N LA A VA M v
F & oy &Yy §F &
AR O ST A A SR\
S v > 7 J & > 2 & >
SN Al T S T
AU MRS O P AR S R L
W o Voo 0 T g? g e o
NN NN NN RN

Money Market

NIBOR jumped across the board for the majority of maturities tracked
as banks with liquidity demanded higher rates, despite the overnight
lending rate and the open buyback rate concluding flat at 16.34% and
16.51%, respectively.

Similarly, NITTY increased across all tenor buckets tracked under

sustained sell pressure.

Bond Market

In the OTC bond market, the values of plain vanilla FGN bonds
remained unchanged for most maturities tracked as investors stayed

on thesidelines.

On theflip side, the values of the FGN Eurobond rose for most

maturities tracked amid sustained bullish sentiment.

Foreign Exchange Market
At the I&E windows, the Naira lost 0.07% against the US dollar, falling
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Corporate Bond Issuer Description Issue Date Maturity Date Coupon  Yield DailyA
(%) (%)
“TRANSCORP HOTELS PLC 16.00 TRANSCORP | 26-0CT-2022 26-Oct-15  26-Oct-22 1.24 17.43 10.88
LAPO MFB SPV PLC 17.75 LAPO MFB 19-DEC-2022 20-Dec-17  19-Dec-22 3.15 16.39  4.47
FBNQUEST MERCHANT BANK FUNDING SPV PLC 10.50 FBNQ SPV | 5-FEB-2023 05-Feb-20  05-Feb-23 5.00 1255 0.18
FLOUR MILLS OF NIGERIA PLC 10.00 FLOURMILLS 1IA27-FEB-2023  27-Feb-20 27-Feb-23 1250 1413 013
«C & I LEASING PLC 16.54 C&I LEASING | 11-JUN-2023 11-Jul-18  171-Jun-23 1.88 14.07 0.09
STERLING INV. MGT. PLC 16.50 STERLING INV. 3-AUG-2023 03-Aug-16  03-Aug-23 7.97 12.84 (0.01)
WEMA FUNDING SPV PLC 12‘2530 WEMAFUNDING SPVITT-OCT= 15 oct-16 11-0ct-23 630 1371 (0.01)
MIXTA REAL ESTATE PLC 16.50 MIXTA IIA 12-0CT-2023 12-Oct-18  12-Oct-23 2.96 19.41 (0.01)
MIXTA REAL ESTATE PLC 17.75 MIXTA 1B 12-0CT-2023 12-Oct-18  12-Oct-23 2.32 1409  0.00
FLOUR MILLS OF NIGERIA PLC 16.00 FLOURMILLS 1130-0CT-2023 01-Nov-18  30-Oct-23 1000 1414 0.00
STANBIC IBTC 15.75 STANBIC |5-DEC-2023 17-Dec-18  05-Dec-23 30.00 1452 0.00
FCMB LIMITED 17.25 FCMB 11l 8-DEC-2023 09-Dec-16  08-Dec-23 5.10 15.10  0.00
DANGOTE CEMENT PLC 11.25 DANGCEM |A 30-MAY-2024 26-May-21 30-May-24 3.64 1622 0.20
CERPAC RECEIVABLES FUNDING SPV PLC 18.25 CERPAC-SPV 15-JAN-2025 29-Jan-18  15-Jan-25 0.69 1821  0.00
FLOUR MILLS OF NIGERIA PLC 11.10 FLOURMILLS 1IB27-FEB-2025  27-Feb-20 27-Feb-25 7.50 15.34  0.00
LAPO MFB SPV PLC 13.00 LAPO MFB |1 30-MAR-2025 30-Mar-20  30-Mar-25 6.20 16.93 0.01
DANGOTE CEMENT PLC 12.50 DANGCEM | 30-APR-2025 24-Apr-20  30-Apr-25 700.00  12.88 (0.01)
CERPAC RECEIVABLES FUNDING SPV PLC 15.25 CERPAC-SPV 17-MAY-2025 07-May-18  07-May-25 3.08 16.68 (0.01)
UNITED CAPITAL PLC 12.50 UNICAP | 28-MAY-2025 28-May-20 28-May-25 6.71 12,51 (0.01)
CERPAC RECEIVABLES FUNDING SPV PLC 15.50 CERPAC-SPV 11 15-JUL-2025 11-Jul-18  15-Jul-25 0.42 16.17  0.02
PARTHIAN PARTNERS FUNDING SPV PLC 13.50 PAPF SPV |27-Jul-2025 27-Jul-22 30-Mar-25 13.00 1547 0.02
UNION BANK OF NIGERIA PLC 15.75 UNION Il 3-SEP-2025 07-Sep-18  03-Sep-25 6.31 17.76  0.03
STERLING INV. MGT. PLC 16.25 STERLING INV. Il 6-0CT-2025 05-Oct-18  06-Oct-25 3290 17.81 0.3
WEMA FUNDING SPY PLC ;géSSOWEMA FUNDING SPVIIIT2-0CT- 15 oct18  12-0ct-25 ~ 17.68 1643  0.03
CORONATION MB FUNDING SPV PLC 6.25 CORO MB SPV | 30-NOV-2025 30-Nov-20 30-Nov-25 2500 1504 0.03
FLOUR MILLS OF NIGERIA PLC 5.50 FLOURMILLS IV A15-DEC-2025  14-Dec-20 15-Dec-25 489 15.10  0.00
CARDINALSTONE FINANCING SPV PLC 7.00 CARDINAL SPV | 30-DEC-2025 30-Dec-20  30-Dec-25 5.00 15.05 0.03
FSDH FUNDING SPV PLC 8.50 FSDH SPV PLC IA 16-FEB-2026  16-Feb-21  16-Feb-26 7.05 15.05 0.03
FSDH FUNDING SPV PLC 8.00 FSDH SPV PLC IB 16-FEB-2026 16-Feb-21  16-Feb-26 4.95 17.06  0.00
MECURE INDUSTRIES FUNDING SPV PLC 13.00 MECURE SPV PLC 1 31-MAR-2026 31-Mar-21 31-Mar-26 3.00 15.10  0.03
DANGOTE CEMENT PLC 12.50 DANGCEM |B 30-MAY-2026 26-May-21 30-May-26 1045 1697 0.03
ACCESS BANK PLC 15.50 ACCESS BANK 23-JUL-2026 23-Jul-19  23-Jul-26 30.00 1537 0.01
13.50 SUNDRY SPV PLC | 15-DEC-2026 15-Dec-21  15-Dec-26 2.49 17.43 10.88

SUNDRY FOODS FUNDING SPV PLC
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Corporate Bond Issuer Description Issue Date  Maturity Coupon (%) Yield (%) Daily A
Date
EAT & GO FINANCE SPV PLC 14.25 EAT & GO FINANCE SPV 17-DEC-2026 17-Dec-19 17-Dec-26 10.35 16.84 0.00
DANGOTE CEMENT PLC 11.85 DANGCEM IIA 30-APR-2027 27-Apr-22 30-Apr-27 4.27 15.37 0.00
AXXELA FUNDING 1 PLC 14.30 AXXELA | 20-MAY-2027 20-May-20  20-May-27 11.50 16.85 0.01
ACCELEREX SPV PLC 14.00 ACSP | 15-JUN-2027 15-Jun-22 15-Jun-27 2.28 17.45 0.02
NOVAMBL INVESTMENTS SPV PLC 12.00 NOVAMBL SPV [23-JUL-2027 23-Jul-20 23-Jul-27 10.00 18.31 0.00
*NMRC 7.20 NMRC 11l 2-NOV-2027 02-Nov-20  02-Nov-27 6.11 17.57 0.01
VIATHAN FUNDING PLC 16.00 VIATHAN (GTD) 14-DEC-2027 15-Dec-17 14-Dec-27 8.07 15.03 0.03
FLOUR MILLS OF NIGERIA PLC 6.25 FLOURMILLS IV B 14-DEC-2027 14-Dec-20 14-Dec-27 25.00 15.95 0.00
BUA CEMENT PLC 7.50 BUACEM 130-DEC-2027 30-Dec-20  30-Dec-27 115.00 15.06 0.03
MTN NIGERIA COMMUNICATIONS PLC 13.00 MTN COM PLC | 5-MAY-2028 05-May-21  05-May-28 110.00 15.29 0.00
DANGOTE CEMENT PLC 13.50 DANGCEM IC 30-MAY-2028 26-May-21  30-May-28 35.91 15.26 0.00
C&I LEASING PLC 15.50 C&I LEASING Il 3-JUN-2028 03-Jun-21 03-Jun-28 10.00 16.75 0.03
CERPAC RECEIVABLES FUNDING SPV PLC 14.50 CERPAC-SPV 111 15-JUL-2028 10-Sep-21 15-Jul-28 1.25 17.55 0.01
ARDOVA PLC 13.30 ARDOVA PLC IA 12-NOV-2028 12-Nov-21 12-Nov-28 11.44 15.59 0.03
EAT & GO FINANCE SPV PLC 13.25 EAT & GO FINANCE SPV 8-MAR-2029 08-Mar-22 08-Mar-29 3.50 17.44 0.00
PRESCO PLC 12.85 PRESCO PLC 5-APR-2029 05-Apr-22 05-Apr-29 34.50 16.25 0.00
DANGOTE CEMENT PLC 12.35 DANGCEM 11B 30-APR-2029 27-Apr-22 30-Apr-29 23.34 15.38 0.00
UNION BANK OF NIGERIA PLC 16.20 UNION 111 27-JUN-2029 27-Jun-19  27-Jun-29 30.00 17.61 0.00
GEREGU POWER PLC 14.50 GERP | 28-JUL-2029 28-Jul-22 28-Jul-29 14.50 17.26 0.00
*NMRC 14.90 NMRC | 29-JUL-2030 29-Jul-15 29-Jul-30 6.26 15.32 0.00
TSL SPV PLC 10.00 TSL SPV I (GTD) 6-0CT-2030 06-Oct-20 06-Oct-30 12.00 16.86 0.02
FBNQ MB FUNDING SPV PLC 6.25 FBNQ MB SPV Il 16-DEC-2030 16-Dec-20 16-Dec-30 8.00 15.28 0.00
FIDELITY BANK PLC 8.50 FIDELITY | 7-JAN-2031 07-Jan-21 07-Jan-31 41.21 15.29 0.00
PRIMERO BRT SECURITISATION SPV PLC 17.00 PRIMERO BRT-SPV 27-0CT-2031 24-May-19  27-Oct-31 14.55 17.05 0.00
MTN NIGERIA COMMUNICATIONS PLC 12.75 MTN COM PLC Il 4-NOV-2031 04-Nov-21 04-Nov-31 90.00 15.28 0.00
ARDOVA PLC 13.65 ARDOVA PLC IB 12-NOV-2031 12-Nov-21 12-Nov-31 13.86 16.02 0.00
GPC-SPV COMPANY PLC 13.00 GPCSPV PLC (GTD) 23-NOV-2031 23-Nov-21  23-Nov-31 20.00 15.26 0.00
PAT DIGITAL INFRA FUND SPV PLC 13.25 PAT SPV PLC (GTD) 2-FEB-2032 02-Feb-22 02-Feb-32 10.00 15.53 0.00
DANGOTE CEMENT PLC 13.00 DANGCEM I11C 30-APR-2032 27-Apr-22 30-Apr-32 88.40 15.83 0.00
*NMRC 13.80 NMRC Il 15-MAR-2033 21-May-18  15-Mar-33 9.78 15.26 0.00
GEL UTILITY FUNDING SPV PLC 15.15 GELUTILITY-SPV (GTD) 28-AUG-2034 28-Aug-19  28-Aug-34 12.64 15.86 0.00
LFZC FUNDING SPV PLC 13.25LFZC Il 16-MAR-2042 10-May-22  16-Mar-42 25.00 16.59 0.00
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